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Abstract: The U.S. dollar has predominant advantages and leading position in the fierce competition of international
currencies. To consolidate their own positions and make more profit from the international monetary system, euro and U.S.
dollar compete with each other by fiercely expanding themselves and promote the economic virtualization of the two major
international monetary centers and the global economy as well, resulting in the outbreak of the subprime crisis of the Unites
States (USA). USA has transferred the risk of financial crisis to the Europe, and the Euro zone is the last baton of the
subprime crisis. The fact of the Euro zone debt crisis shows that, the U.S. dollar will still play a leading role in the current
international monetary system, while euro will only play a minor role.
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